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Happy new (financial) year 
 
Welcome everyone to the first edition of our newsletter for the current financial year.   

The election is over and with a slim majority we will have to sit and wait to see what gets 
through the parliamentary process.  Budgetary changes to be passed include; 

Superannuation changes 

 Concessional Contributions will lower to $25,000 cap from 1 July 16. 

 Lifetime limit of $500,000 non-concessional contributions backdated to 1 July 2007. 

 A limit of 1.6 million dollars allowable in tax exempt pension assets. 

 Transition to retirement pensions (TRIS) are no longer to receive tax exempt status. 

 Individuals earning greater than $250,000pa (previously $300,000) will pay additional 
15% tax on superannuation contributions.  

 From 1 July 2017 lump sum deductible contribution will no longer only be available to 
self-employed and substantially self- employed. 

 Removal of the work test for taxpayers between 65 and 74 years of age. 

Other changes 

 Increase the limit for small business classification from 2 Million to 10 Million dollars 
as at 1 July 2016. 

 Increase in the 37% tax rate from $80,000 to $87,000. 

 Removal of the temporary budget repair levy for those with taxable income over 
$180,000 pa. 

 Company tax rate to drop from 28.5% to 27.5% for small business. 

 

 

 
 



 

SuperStream 
 

The ATO has offered additional time to become SuperStream compliant deferring the 
commencement date from 30 June 2016 to 28 October 2016 for employers with less than 20 
staff.  With SuperStream; money and data are sent electronically in a standard format.  The 
simplest way to be compliant is to pay superannuation obligations through a clearing house. 

If you have any concerns please contact us immediately. Also attached are some useful links: 

https://www.ato.gov.au/Super/SuperStream/ 

https://www.ato.gov.au/business/super-for-employers/paying-super-contributions/small-
usiness-superannuation-clearing-house/ 

 
 

 

Scam Calls 
 

With the start of the new financial year we are seeing unprecedented scamming calls targeting 
taxpayers and attempting to obtain sensitive information.  Additionally these callers seem to be 
becoming more sophisticated and convincing. 

We have contacted the ATO for some tips that would help our clients identify scam calls, such as 
some information that the ATO will never ask.  However we were unable to obtain anything of 
value.  So for the time being, if you have any suspicion that the caller is a scammer; 

- Never provide bank details or make payment. 

- Advise them to contact us, your tax agent.  The ATO will have these details. 

- Hang up the phone. 

For email scams the ATO have advised that they will never request personal or bank information 
via email.   

Again, if you have any concerns please contact our office.  Attached is a link to the ATO 
notification on the matter.  

https://www.ato.gov.au/General/Online-services/In-detail/Online-security/How-to-verify-or-
report-a-scam/ 
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Key dates July – September  
 
Monthly BAS 
 

21 July – June monthly activity statements 

21 August – July monthly activity statements 

21 September - monthly activity statements 

 

Quarterly BAS 
 
28 July – June Quarterly Activity Statement (not lodging through an agent) 

25 September - June Quarterly Activity Statement (lodging through an agent) 

 

Other 
 
28 July – Employee superannuation obligations 

14 August - PAYG withholding payment summary annual report 

 

 

JKM 30 June event 
 

To celebrate the end of the financial year we treated ourselves to an afternoon at the Townsville 
golf club.  Apparently our phone redirection wasn’t working so apologies to anyone that was 
trying to get in touch with us.  Here are a few photos from the day. 

                                                



 

 
 
 
 
 
 
 
 

                                     

        

 
An Important Message 

While every effort has been made to provide valuable, useful information in this publication, this firm and any related suppliers or associated 
companies accept no responsibility or any form of liability from reliance upon or use of its contents.  Any suggestions should be considered 

carefully within your own particular circumstances, as they are intended as general information only. 

 

 
 

Our business, is understanding your business. 

T: (07) 4431 0333   F: (07) 4431 0222 

PO Box 3820, Hermit Park, Q 4812 


